# IN___EQ. RENTAL-PURCHASE AGREEMENT

FILL IN THIS SECTION ONLY - SIGN AND RETURN ¢ PLEASE TYPE OR PRINT
Lessee(s):

Parent’s name

FIRST M.1. LAST

Address

CITY STATE ZIP CODE
Home telephone

Social Security Number

Employer

Work telephone

Cell Phone

E-mail Address

Credit reference:

Charge card number

Exp. date / 3-digit Code
Charge monthly payments to my credit card :

Spouse’s name

FIRST M.1. LAST
Social Security number

Spouse’s employer

Spouse’s work telephone

Cell Phone

E-mail address

Child’s name

FIRST M.I. LAST
School

Instrument

Will this instrument rental be used for lessons
at Olenka School of Music?

7. No Ownership Until Total Paid:

WEB

1. Lessor:
Name: Stu’s Music Shop, Inc.
Address: 723 Baltimore Blvd.
Westminster, MD 21157
Telephone: Baltimore line - 410-876-7585
Fax: Baltimore line - 410-840-8764

2. Description of Rental Property:

ltem
Model Serial No.
Condition New Used
Cash Price $
3. Total initial payment for months.
Rental Payment ..........cccccceeeuneeee. $
TaAX i
Total ceeieeee e

4. Rental Payments:
Total monthly rental payment of $
due on the of each month.

5. Other charges
Reinstatement fee .......cc.............. $

6. Total to Acquire Ownership:
If you renew this rental agreement each

month, for months, plus a final payment
of § you will pay a total of
$ to own the rental property. This

amount includes your total initial payment but does
not include other charges such as damages due to
abuse, neglect, or reinstatement fees for which
you may be liable.

You will not acquire ownership of the rental property until you pay the total rental payments necessary to acquire ownership,

or unless you exercise an early purchase option.

8. Early Purchase Option:

You may purchase the rental property at any time after your first rental payment.

9. Maintenance:

We (lessor) are responsible for maintaining the rental property in good working condition while it is being rented. We

will not be responsible for repairs done by anyone other than us.

10. Warranty:

If allowed by the manufacturer, the manufacturer’s express warranty covering the rental property rented under this agreement
will be transferred to you if, and at the time, you acquire ownership of the rental property.

| have read the above disclosures before signing this rental-purchase agreement. Everything | have stated in this application is
correct to the best of my knowledge. | understand that you will retain this application whether or not it is approved. You are
authorized to check my credit and employment history and to answer questions about your credit experience with me. | authorize
Stu’s Music Shop, Inc. to use my credit card as security. This authorizes Stu’s Music Shop, Inc. to charge any past due balance to

my charge card account.

Lessee(s)

Your Signature

Lessee(s)

Spouse’s Signature

Date:

NOTICE: SEE OTHER SIDE FOR IMPORTANT INFORMATION


greg2
Typewritten Text


11.

12.

13.

14.

15.

16.

Damages:

We (Lessor) are entirely responsible for loss or theft providing that you provide us with a copy of a police report and
all of your payments are current. You (Lessee) are entirely responsible for damage to the rental property resulting
from abuse or neglect. Your liability for such damage will not exceed the early purchase option price of the rental
property as of the date it is damaged.

Termination:

You (Lessee) may terminate this agreement without penalty at the end of any monthly term (after the initial period) by
returning the rental property to us in good condition. DO NOT RETURN THE INSTRUMENT TO THE SCHOOL
WITHOUT CONTACTING US AND GETTING A RETURN AUTHORIZATION. You will be liable for any unpaid
rental payments due upon the date of return.

Reinstatement:
If you (Lessee) fail to make a timely payment, you may reinstate the agreement without penalty, if:
1) You pay all past due rental charges and a reinstatement fee within 5 days of your renewal date; or
2) You return or voluntarily surrender the rental property within 5 days of your renewal date. If you choose to
reinstate the agreement after returning the rental property, you will have up to 21 days (or longer depending on
how long you have rented the property) to pay all past due rental charges and a reinstatement fee.

Repossession:

If you (Lessee) are in default of any sum due under this Agreement, or if you destroy or damage the rental property,
we (Lessor) may repossess the rental property by legal process or self help without the use of force. Nothing in this
Agreement shall authorize a violation of criminal law or other applicable statute. In the event of default, we may take
possession of the rental property wherever found, including at school. In order to reinstate the Agreement after
repossession occurs, you must pay: All past due rental charges, the reasonable cost of pick-up and delivery and a
reinstatement fee of $5.00.

Collection Costs:

In the event that we (Lessor) are forced to resort to a collection agency and/or legal proceedings to collect
any sum due under this agreement as rent or damages due to abuse or destruction of the rental instrument, you
agree to pay for reasonable collection agency fees and/or reasonable attorney fees and court costs incurred
by us (Lessor) to recover said rent or damages.

You can exchange the instrument rented under this agreement for any other instrument in our student rental plan at
any time with the approval of your child’s teacher. During the first 90 days of this agreement 100% of your net
payment will be applied to the cash price of the next instrument. After 90 days, 60% of your net payments will be
applied to the cash price of the next instrument.
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